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Head Office, 6D Waii Street, New York.
Washington Branch, 114115 G Street N. W.

Capital = = $3,250,000
Sorpfios = = $3,288,424

Fiscal Agents for the United States in
China, Panama and the Philippine SsSands.

::

The branch offers to other banks and hankers the
same facilities and rates of exchange obtainable in New
York.

Our Letters of Credit are good in every land, each
letter being accompanied by a book of identification, and
when desired, by a condensed cable and telegraph code.

London, Bombay, Calcutta, Singapore,
Penareg, Hongkong, Canton, MannSa, Cebu,
Shanghai, Yokohama, Kobe, San Fran¬
cisco, City off Mexico, flonterey, Panama,

Agencies All Over the World.

I offer property owners expert
service in Renting, Managing or

Selling Real Estate and assure sat¬

isfactory results.
If your bouses are vacHnt list them with

me now; if you wish to s^ll your property
II tln/1 o nnli'Ir lintUT

in*- iii/n . ii .. ¦¦

l II find a quick buyer.

LeRoy Mark.
ool3-J4d

1410 G St.

Money to loan

454 5%
ON DISTRICT REAL ESTATB.

R. O. HQLTZMAN,
10th sad V sts. a.*.

sel3-tf.l4eSa

' ("AI'lTAI., $1,000,000.SURPLUS, $1,200,000.

{/^-TrrCsoney Transmitted
>U 111 ^ BY~~CABLE.

-Drafts issued direct on prin¬
cipal cities of the world.

.Letters of Credit issued.

.Exchange bought and sold.

.Investments&Collections made>(,
. .-Stocks & Bonds bought & sold.

i Ofl National
0 bank

. Pa. are., opposite U. S. Treasury.
V <m-12 2»d

AtlanticCoast Line R.R. 1st
Con*. Mtg. -Is, duo 19S2, to net about *%.

St. Louis, Iron Mtn. and
So. Ry.

11;. * Illy.) 1st Mtg. 48, to net about

Further Particulars on application,

Winn. A. Read & Co.
NEW YORK.

M.-mbers f New York and Boston Stock Exchange.

Washington Office,
11421 F Street N. W.

TELEPHONE MAIN 4441.
oclO-tu.th.s.SJO.tf

IF security
and INTEREST on your monthly
balances. which may be withdrawn
at any time, In whole or part (with¬
out notice) are features of our Sav¬
ings Department which should appeal
to thrifty and conservative men and
ncmen.
CXJl OPENS AN ACCOUNT.

THE TRADERS
NATIONAL BANK, *

oc!3 28tl

Poor Per Cent
Per Aimmm on.

Interest Paid Every Three Months.
Assets $2,700,000.00
Surplus $165,033.72
Loans $1,000 for $5 per month,

$2,000 for $10 per month, $3,000 for
615 per month, $4,000 for $20 inter¬
est per month. Expenses only $10.
Principal to suit the borrower. The
greatest savings institution in the
District and the most liberal. Inquire
at the Perpetual Building Associa¬
tion, 506 nth street.

ANDREW GLASS,
President.

JOHN COOK, Secretary.
orlS-tf.i.Ru.42

HE system we pursue in our
department for the renting
and management of prop¬
erty assures the best results

to owners.
It >011 have vacant houses we can

put tenants in them promptly.
Consult the manager of this de-

purtnent and see If we haven't
applications listed now for what
J"wi have to rent.

The F. H. Smith Co.,Keal Estate. Loans. Investments, Insurance
S 408 N. Y. ave., Bond Bidir.
in-in ^-*1 a

Home Building Association
Loans on Real Instate

>>N EASY MONTHLY PAYMENTSl! will accommodate yon for building. burins orImproving a home or for Investment and need
?*T'w °°.th# undersigned for Infcrmstlonami laklog stock. Applications for loan, from

agents solicited.
Gi:>> W. LINKINS, Pres.. WM. U. WETZEL Sec

*«» 1Mb »t n.w, 2135 II at n wA. S. TM LOR. V. Pres., E 8. WESCOTT Treas
HOT K n.w. 19,17 Pa. avenw

no2S-tf Md.eSu

Money at 4%, and 5%Promptly loaned on real''estate In the
J 5?°* ° LOWEST COMMISSION*.

lieiskell & McLeran,

bankers

Government Bonds
AND OTHER

Investment Securities
MEMBERS new YORK STOCK EXCHANGE

33 Cedar Street
New York

Wll,li113(14,UifQ ai,w,f,tf,30

28 State Street
Boston

HAL1UE & stseqqtzt
Bankers and Broker*.

30 Broad St., New York.
Cotton-

Direct Private Wire.
Washington Office:
fl329> F Street.

Hunter Doll,
oc8-tf-»

Lewis Johnson & Co..

113II9 F Street N. W,
Established In 1888.

Members Washington and New

York Exchanges.
¦« .i

Transact General Ranking business.
lame Letters Credit available throughout the

worM' oce-tf-28
AN ANNUITY ISSUED BY

The Mutual Life Insurance
Company off New York,

RICHARD A. McCUBDY. President.Gnsrsntees s filed Income for life, which Income
Is protected by over fear hunArad and forty millions
of assets which bsve sccumulated In a successful
business experience of sixty-two years.
Our booklet. "Annuities" (sent free on request},

tells sll sbout this class of Investment.

THOMAS P. MORGAN,
Manager for District of Colombia,

No. 1«80 r St. n.w.

6econd-story front room.
aplS-bOt&sel.l »»

l'elephon. Main IIMl

Good Tenants.
I>o you want a good tenant for your

property? If so. the place to go is
where ho>:*ekeepers apply. Our rent
Ilopsrtment In very large and so thor-
o'.ighly systematized and equipped
through years of experience and
study that splendid service can be
the only renult. Ix't us show youhow good management will make
your property pay. We have demon-
strated it to thousands of satisfied
owners. That Is the tost.

Swartzell, Rheem <&
Mensey Co.,
WARNER BUILDING,

K1G V STREET NORTHWEST.

Bvl7-U> «w r st i.w.

Washington
Loan <& Trust Co.,

office con. ®th and r sts.
PAID UP CAPITAL. *1,000.000.

..SURPLUS. $500,000 (EARNED).**
I-osns In any amount mads on approved rad

. estate or collateral at reasonsbie rates.
Interest paid upon deposits on month1* haV

ances subject to check.
This company acts as executor, admlnlstra.

tec, trustee, agent, treasurer, registrar nni
In all other fiduciary capacities.
Boxee tor rent In burglar and flrsprenf

vaults for safs deposit and storage of vain-
able package*.
Real Estate Department Is prepared to a»

I?.'. . °>*n«*ement of yonr real estate
Careful attention given to all details.

JOHN JOY KDSON President
i-,.Sw»OPB -a Vl«

ELLIS 81 EAR .Second Vice President
ANDREW PARKKB .V.??... T^smSi
HARRY Q. MKE«I .. .Assistant Treasurer
BOYD TAYLOR . A«lstsnt Treasurer

Bf" oa^

Bond Certificates.
Kxi.Ojo offered at par. Interest payable eeml-

annuslly st American Security and Trust Oo
Subscriptions received In suiounts of 1100 and ute
ward. (>ayable li>", cash, bslance »0 days. For t)»r-
iiculars sddress

Montgomery El. Light and Ry. Co.
Hue G STREET N.W.. ROOM 7.

sslWOt.lO

You'll realize the advan=
tages of having an active

bank account
when you
open one with
this bank. An
up = to - date,
progressive
bank.

Francis H Smith,
I'rejlrtent.

Alvln M I»throp.
l»t V Pre®

E. Quinoy Smirb,
1M V I'm.

John B. .vi«*ra«u, Jr.,
S«cr«*ta>T.

<1. O. WilaoB.
Treisnrer,

JAO k»cu II. luuton.
Attorney.

I. (i. Kimball.
Auditor.

rStta
a«ooui»t. Iot^rrst .»-
lowed h:si:ua1Ij At... 3%

Union.Saving3 Bank,
Bond B!dg., 14th & N. Y. Art.

ocU-«M

The World of
Finance and Trade

Transactions on 'ChangeWere
Limited Today.

MANY TRADERS ABSENT

LONDON WAS ? NEGLIGIBLE FAC¬

TOR IN TWO BESPECTS.

Today's Discussion. Converged Chiefly
on the Probabilities of the

Bank Statement.

Special Dispatch to The Star.
NEW YORK. October 14,-^Transactions la

securities Jn today's short business session
were limited In volume and were evidently
restricted by the absence from Wall street
of many active traders on account of the

numerous attractions in the sporting world
In various directions. There was no news

of consequence over night, and I*)ndon was

a negligible factor In respect both of the

quotations forwarded from that quarter
and the subsequent operations here for for¬

eign account.
As usual on Saturdays discussion con¬

verged chiefly upon the probabilities of the

bank statement, which was looked for to

make a fairly strong showing. There be¬
ing few transactions in money on call on

Saturday such rates as were quoted wore

not considered significant. The tone of the
stock market was generally strong, in
spite of tho extreme dullness which pre¬
vailed.
In the Industrial quarter the Central

Lef t her shares were conspicuous, and In
the local traction group Brooklyn Rapid
'i ransit scored a rather noteworthy ad¬
vance. Price movements In tho railway
list were for the most part limited an.l
without apparent significance. Relatively
active features there were St. Paul, Ca¬
nadian Pacific, Union and Southern Pacitla,
Reading and Erie.

Mercantile Reports.
The weekly reports of the mercantile

agencies indicated no diminution in activity
In the country's trade, and these state¬
ments furnished the only data of any real

Interest bearing upon the financial situa¬
tion.
Surplus reserves were shown to have been

much more than doubled In today's bank
statement, the Increase In that item
amounting to J8,925,000.
The banks' holdings of cash in excess

of the lawful requirements now amount to
J10.211.000, as compared with 115,937,0(H) last
year. *17.433,000 In 1903 and *51,608,000 In
1902. This change was brought about
mainly because of an exceedingly heavy
reduction In the loan account, which
amounted to $29,458,000. The loss in actua.
cash was $2,351,000, but this was plainly
a fictitious showing, as it Is known thai
the banks have gained on the general move,
ment of currency during tho week. Irre¬
spective of Thursday's receipts of gold.
There was quite an extensive discrepancy

between the changes in the loan and cast
Items and the deposit accouwt, which fell
£>3,104,000.

CHICAGO GRAIN MARKET.

CHICAGO. October 14..Decreased re¬
ceipts in the northwest advanced December
wheat to 86c. here today.
On a forecast of unsettled weather for

the central west, December corn sold up to
44%.
L'berai receipts steadied December oats

at 28%a28%.
For December tho highest point of the

day was reached at 86%. During the last
hour of trading the market weakened on
general profit taking, December selling oft
to 85%a%. The close was easy, wltlfc-Do-
ccmber down %a% at 85%.
Later the corn market eased off a trifle

on realizing. The close was easy, with
December oft % at 44%.
Close: Wheat.December, 83*4: May,

80%. Corn.October. 50%; December, 44y4;
old, 45; May, 43%; July, 43%. Oats.Octo¬
ber. 28%; December, 28%; May, 30%a30%;
July, 29%.

New York Stock Exchange.
Furnished by W. B. Hlbbs & Co., bankers

and brokers, 1419 F street, members New
York stock exchange, Washington stock
exchange and Chicago board of trade.

. ,.
Open. High. Low. Close.

Amalgamated Copper. 84% 84% 84% 84%
Am. Car & Foundry. 38 38 37% ST7/*
Am. Car & Foun., pfd 100% 100% 100% 100%
American Locomotive 61 61. 60% 80%
American Smelting... 128% 128% 128 128
Amer. Smelting, pfd.. 120% 121% 12<>% 121%
American Tob., pfd.. 102% 102% 1<>2% 102%
Atch., T. & S. Fe 88% 88% 88% 88%
Atlantic Coast Line.. 102% 162% 162% 162%
Baltimore & Ohio.... 112% 112% 112% 112%
Brooklyn Rapid Tran 72% 72% 72% 72%
Canadian Pacific 172% 173 172% 172W
Chesapeako & Ohio.. 57 57% 57 57

"

Corn Products 13% 13% 13% 13%
Corn Products, pfd. .. 54 54 54 54
Chicago Great West.. 21% 22% 21% 71%
Chi., Mil. & St. Paul. 180% 1M>% 180% 180%
Colorado Fuel & Iron. 46% 46% 4574 457i
Colorado Southern... 28% 28% 28% 28%
Delaware & Hudson. 222 222 221% 221%
Erie, common 48% 49 48% 48%
Erie, 2d preferred.... 72 72 72 72
General Electric 179% 179% 179% 179%
Illinois Central 179 179% 179 179%
Louisville & Nashville 151% 152% 151% 151%
Metropolitan Sees. Co 81 81 80% 81
Mexican Central 23 25 24% 23
M., Kan. & Tex., com 32% 32% 32^4 32%
Missouri Pacific 104% 104% 104 104
National Lead 47% 47% 47% 47%
New York Central 149 149% 149' 149
N. Y.. Ont. & West.. 84 54% 54 54%
Norfolk & Western.. 86 86 85% 86
Pennsylvania R. R.. . 143% 144% 143% 143%
Northern Pacific 207 207 207 207
People's Gas of Chi.. 103% 103% 103% 103%
Pressed Steel Car.... 45% 45% 45% 45U
Reading 121% 121% 121% 121%
Republic Steel & Iron 25% 23% 25% 25%
Rep. Steel & Iron, pfd 94% 95 94% 94%
Rock Island, com 88% 33% 33% 33u
Rock Island ,pfd 78% 78% 78% 78%
St. L. & S F.. 2d pfd. 69% 69% 69% 69%
Southern Pacific 69% «9% 69% 60%
Southern Railway 36 36% 33% 38%
Southern Railway, pfd 99% 99% 99% 99U
Tenn. Coal & Iron.. 86% 80% 88% 88%Texas Pacific 35 S3 S3 33
Union Pacific 132% 132% 132% 132%
Central Leather 45% 46% 45% 43^
Central Leather, pfd. 104% lOi^i 104% 104%
IT. S. Rubber 52% 52% 52% 32%U. a. Steel 38% 38% 37% 38
U. S Steel, pfd 104% 108 104% 104%W abash 21% 21% 21% 21%
Wabash, preferred... 41% 414 4jijj 41*
Wisconsin Central 32% 32% 32% 3*»%
Wisconsin Cent., pfd 64% 64% 03% 03%

BONDS.
American Tob. 4'a 77% 78% 77% 78W
Cons. Tob. 4's 80% 81 80% 81
Rock Island 4's 83% 83% 83% 83%IT. 8. Steel 3's 98% 98% 98% 98%
Wabash Deb. B'a 73% 73% 73% 73%

Government Securities.
Bid.

2 p®r ceuts. rpg)ctei*e<l. 1930 I1
2 pel cents. coupons, 1930 1<
3 n*r cents. registered, 1908-18-... 10S:
3 ner rent*, coupons, 1908-18 104
8 per cents, coupons, small, 1908-18. 108
4 uer cents, registered, 1907.... %..
4 per cents, coupons, 1907
4 per cents, registered. 1925
4 ner cents, coupons, 1925
District of Columbia 3.6!Vs. 1924...
4 per cents, Philippine, 1014-84....

Grain, Provisions and Cotton Markets.
CHICAGO. October 14.-.Grain:

'?pen High.Wheat.Dec, mm,
84W4May

SEy ::::::: gs ^ »«.Oats.Dec
30"^, 30% 30%-%CHICAGO, October 14.-P

rork~J*n 1fi.as 1

«-«*}.j®; 6.82

23V,
naO »TT

&& S3 w* «:S«d

NEW YORK COTTON

GENERAL LISTLESSNESS MARKED
THE OPENING TODAY.

Special Dispatch to The Star.
NEW YORK, October 14..Absence of

either frost or rain on the weather map.
softness In the cables and general listless-
nesa on the part of bull Interests produced
a weak market at the opening today.
Prices, although opening practically un¬

changed, were even lower than due on the
Liverpool trading. The Indications of
warmer weather in the south and a report
from reliable sources that the cold wave

had done practically no damage seemed
to give the shorts less nervousness, and
they renewed their activity to a considera¬
ble degree this morning.
Short selling was in part the early fea¬

ture, with liquidation on the part of long
interests, but moderate. The conviction
gathered force today that the long interest
was pretty well sold out. If this was so,
many thought that the weakness of the
moment would not continue "for long. This
belief became a fact as trading progressed.
After selling off from the opening, which
ought to have been higher on the cable*,
the market began to recover under cover¬
ing of the shorts and renewed buying for
long account. Prices rallied considerably
above the opening.

Market a Bit Nervous at Outset.
The market was a bit nervous during th«

early trading, as the element of uncer¬

tainty still clung to a good many traders.
Strong bull interests, although overcome

for the moment by selling pressure, were

not shaken in their belief that the situa¬
tion in the south, the general activity in
the goods trade and the continued strong
demand from spinners, as well aB a short

crop, would eventually make for a stronger
market.
Prices opened 1 down to unchanged. Jan¬

uary opened 1 point down at 0.81, declinea
to 0.77c. and rallied to 9.85c. Liverpool, due
4 points lower, opened 3 to 4 points off and
closed quiet 3 points lower. New Orleans
followed the local market, evincing similar
nervousness.
Bradstreet's says of cotton today: "The

decline In three weeks has been a full cent
a pound, and as southern planters are re¬

ported unwilling to follow the market down
more, a reaction may be looked for. Ex¬
ports are showing a reduction from a year
ago. Lower prices for raw cotton do not
offset co>tton goods prices, which in some
Instances are higher on the week. Chinese
export trade la reported to be showing
more life, but Bradstreet's correspondent
at Manchester reports demand for goods
less active.
"The first frost in North Dakota was re¬

ported October 9. The cold wave spread
southward, and frosts are reported this
week in northern and eastern Texas and
northern Georgia. All crops were out of
danger, however, except in the south. There
the effect on cotton was not serious except
In northern Georgia. Where the claim is
made that a top crop was rendered Impos¬
sible, dispatches to Bradstreet's this week
reflect a tendency to reduce estimates of
yield because of frosts. Picking weather
has been good, but farmers are slow to sell
at the present decline."
The Chronlclo says of weather In the

south: "Our telegraphic advices from the
south denote that rain has fallen In most
sections during the week, with the rainfall
October heavy at some points, resulting,it is claimed, in damage to open cotton.
Picking, however, has made good progress
on the whole, and in a few districts is ap¬proaching completion. Light frost was re¬
ported In a number of localities toward theclose of the week."
Th° Chronicle says of the dry goods trade:The cotton goods market has remainedconsistently firm during the weeks in faceof a further decline in raw material, andsellers still maintain their Independent attl-tude. They assert that the present level ofcotton does not warrant any lowering ofgoods values, and that quite apart from this

no weakening In cotton manufacture Is pos¬sible as long as goods remain as far soldahead as they are at the present_Aime, with
new orders constantly coming In. Deliv¬eries are everywhere far behind hand, andin some cases the delays are serious.
"There is still a scarcity of labor in boththe east and the south, and as long as mlll3

are not able to run their full capacity the
cost of production must necessarily be high¬
er than it would otherwise. Buyers have
perhaps become rather more conservativein their operations, but the amount of fu¬
ture business is still of fair proportions and
the demand for spot goods is as great as
ever.
"Many buyers find themselves unfavor¬ably pleased through their absolute Inabilityto secure goods that they are in urgent needof. The export demand shows signs of

broadening, as some 25,000 bales have been
taken to China on the present movement.
Inquiries now being received carry a much
wider range of goods than they did at the
outset."

NEW YORK BANK CLEARINGS.
NEW YORK. October 14..The statement

of averages of the clearing house banks of
this city for this week follows:
Loans, $1,030,284,300; decrease, J29.4M.fiOO.

Deposits, $1,026,157,600; decrease, $33,104,-
100. Circulation, $54,155,800; Increase, $13,-
400. Legal tenders, $74,708,700; Increase,
$735,500. Specie, $191,052,100; decrease, $3,-
086,300. Reserve, $266,750,800; decrease,
$2 350,800. Reserve required, $256,530,400;
decrease, $8,278,025. Surplus, $10,211,400;
increase, $5,025,225. Ex. United States de¬
posits, $12,329,825; Increase. $5,&38.775.
Money on call, nomiral; no loan; time

loans firm. 60 days at 5a5% per cent; 90
days, 5a5%; six months, 4%a4%.
Close.Prime mercantile paper, 5a3%;

sterling exchange strong, with actual busi¬
ness In bankers' bills at 485.75a485.85 for de-
rr.and and at 482.25a482.40 for 60 day bills.
Posted rates, 482%a483 and 486%. Commer¬
cial bills, 481?ia482. Bar silver, 61%. Mex¬
ican dollars. 47%. Government bonds easy.
Railroad bonds firm.

Bank Statement.
Rcserrpa, lac $5,925,225
Rewrre* lees tJ. 8.. lnc 6,938,775
Loans, dec 29,458,600
Ijecal tender, lnc TBS,500
Kpecle, dec 3.066,300
Depoalta. dec 3S.104.100
Circulation, inc 13,400

BOARD OF EDUCATION.

Final Estimates for Fiscal Year Com¬
pleted.

The final estimates of the board of edu¬
cation for the expenses of the department
for the next fiscal year were submitted to
the District Commissioners today.
Among the recommendations is the pur¬

chase of additional land adjoining the Ross
School, Harvard street between 11th and
13th streets, for a new normal school,
which, it Is suggested, shall likewise serve
as a new high school for Columbia Heights.
The question of teachers' salaries was not

made a special feature, that Item being re¬
served for a supplemental report recently
requested by the Commissioner!.
New buildings and general expenses were

provided for and a recommendation for
building an addition to the McKlnley Man¬
ual Training School. Three or four graded
¦«3k>o1 buildings are provided for in the
divisions where the greatest congestion was
noted this year.
The estimates were kept down to an

economical basis, and the schedule as It
stands contains nothing but what is nec¬
essary.
The board promoted E. K. Brandenburg

of the McKlnley school from $778 to $800;
Le Roy Birch from $750 to $775, and W. S.Orton from $700 to $750.
The board will meet on Monday night to

take up the M Street High School case,
when Mrs. Cooper, the principal, will pre¬
sent her side of the controversy. It Is
tbeght two evenings next week wfll be
devoted to the case, when a settlement will
be l eached.

LOCAL FINANCIAL NEWS.

No disposition was Shown at the meeting
today of the stock exchange to do any
trading until the common stock of the
Washington Railway and Electric Com¬
pany was reached. The bond list was
passed over with only a perfunctory nam¬
ing of the figures, and while changes were
made they were without consequence.
The longest pause was made on the bonds

of the Washington Railway and Electric
Company, and while the separation of the
bid and the asking price was only an eighth
of a point, yet It did not have the effect of
Inducing buying and selling. In fact, this
lias been the condition with that particularsecurity for some time. Zt has been stand¬
ing around 01. with tendencies slightly in
an upward direction, for some time.
At the same time the current talk Is thatbonds that pay 4 per cent and are Issued

by a company that Is paying 5 per cent
dividends on the preferred stock, to say
nothing of what the earnings are said to
amount to toward a dividend on the com¬
mon, ought to sell at a better figure than
about fil. However, the same thing Is said
about the preferred stock.
The latter was offered for sale today at

93, but the best bid was a half a point
lower, and no particular effort was made
to get nearer and thero was no trading.
A little better was done in the common

stock, and what Is more all the sales were
on an ascending scale, as the range was
from 43*4 to 43%. Only a llttie over two
thousand shares were sold, not counting a
ten days option on one hundred shares that
went after call for 43%.
This was the bid for an option on five

hundred shares, but without result. There
seemed to be some curiosity to know what
would be given for options. A bid of 44
was made for a six months' option on five
hundred shares, but no such option was of-

At the close fhe bid was 43',4 and the
asking price 43%.
There was no stock of ths American Se¬

curity and Trust Company that was for
sale today at less than 290. The bid did
not rise higher than the level of yester¬
day. which was 286, and 9o nothing was
done. ..

There was practically no change in tne
figures for the stock of the Union Trust
Compkny as compared with those of >'®s-
terday. The bid was 144 and the asking
price was a quarter of a point higher.
An advance was made In the bid for the

stock of the Metropolitan-Citizens' and the
Farmers and Mechanics' Bank of some
two or three points, but in neither case
was stock offered for sale, and so nothing
was done. No change was made n m«
figures of the other securities In this list.

Some fractional lots of gas stock sold
for 60% and then the bid rose to t*>%. and
the asking price was an eighth in advance.
Tho bid was finally withdrawn and Wt
was substituted. A change was made In

the asking price.
I.anston was dealt in to a limited ex¬

tent. but the sales were made on a de¬

scending scale from 15% to 15%. uintll *t

the last, the bid was 15 and the asking
price 15%.
The common stock of the Graphophone

Company sold for r» and 5%. and at tne

close 5 was bid and 5% was asked. The
preferred stock sold on a range of from
9% to »%.
The statement of the bank clearings for

the week ending today and the corre¬

sponding week last year Is as follows:
Clearings.

1005-45,728.467.4H ,871'5!£H|
1!X>4. 4,202.805.65 612.i6i.ld

$1,525,601.84 $258,021.05

. Today's Government Receipts.
National bank notes received today for

redemption. $845,378; government receipts
from internal revenue. $806,000; customs,
$1 178,528; miscellaneous, $53,398; expendi¬
tures. $2,200,000-

Washington Stock Exchange.
Snlon .Regular call, 12 o'clock noon.D. S. regis¬

tered 2s. $3U0 at 104%.
^Washington Rwy. and Elec. 4s, $1,000 at 91%-

Washington Rwy. and Elec. com., 60 at 43%.
60 at 43%. 10 at 48%, 100 at.43%
.Washington Gaa, 34 at 60%. lu at 00%, 1 ®t

Lanston Monotype, 25 at 15%, 00 at 15%, 100 St
15Vi, 100 at 15%. 200 at IB1*.
American Graphophone com., 100 at 0, 100 at 8,

50 at 6. 20 at 6, 100 at 6%.
American Graphophone pfil., 100 at 9%, 100 at

9%. 100 at 9%. _

After call.Washington Rwy. and Elec. com.,
100 at 43% (seller 10).

RAILROAD BONDS.
Rid. Asked.

Capital Traction 4* 106107
Metropolitan 6a......;./;..V \}]p J18*
Metropolitan cert. lndebt.. A...... 100
Metropolitan cert, lndebt., B 108J4 .....

Columbia 6s .....

Columbia 10j!4
City ana Suburban 5h.... 103
Anacostla und Patomac 104% .....

Washington Rwy. and Elec. 4s.... 91 91%
MISCELLANEOUS BONDS.

Washington Gas Us, series A 104% 105%
Washington Gas 6s. series B 104$ 105%
Washington Gas cert 121
U S Elec. Lt deb. imp. «s 104% 105
U S. Elec. Lt. cert. lnd. 6s 101 102
Chesapeake and Potomac Tel. 5s.. 106 107
Washington Market 1st 6s. 107
Potomac Elec. Lt. 5s 106 106%
Nor. and Wash. Steamboat 6s 110% 111%
Bristol Gas and Elec. 6s 93

SAFE DEPOSIT AND TRCST STOCKS.
National Safe Deposit and Trust... 192% 194
Washington Loan and Trust 212 218
American Security and Trust 280 290
Washington Safe Deposit 70 .....

Union Trust . . . }«%
Washington SaTings Bank 109 lit
Home Savlugs Bsnk 200 .....

Union S» rings Bank 278 290
RAILROAD STOCKS.

Capital Traction 145% 146%
Washington Rwy. and Elec. pfd... 02\j 93
Washington Rwy. and Elec. com... 43% 43%
Bristol Gas and Elec 25

NATIONAL BANK STOCKS.
Bank of Washington 490 C10
Met ropolltan-Cltlrens' 349
Central ???.
Farmers and Mechanics 842% .....

Second 1£3%Commercial 185 200
Columbia 236
Capital }®0 .....

American *21% 182%
Traders' 180
Lincoln 129
Biggs. 650 700

INSURANCE STOCKS.
Firemen's 25
Franklin 48 .,,,

Metropolitan.... 84 .....

Corcoran H
Potomac B8 81
Arlington 29 81
German AmerlcaO.................. £40 .....

National Union 7% 8
Columbia.... 10% 11
Rlggs 8*48%
People's .« 6%
Ccu.me:clal 6% 6
Colonial 100 lia

TITLE INSURANCE STOCKS.
Real Estate Title 76
Columbia Title 3% 4%
Washington Title S
TELEPHONE AND GRAPHOPHONE STOCKS.

Chesapeake and Potomac 44
American Graphophone com 66%American Graphophone pfd 9% 954

OAS STOCKS.
Washington Gas »60% 80%
Ueo'getown Gas 68

TYPE MACHINE STOCK8.
Mergenthaler Linotype 196% 190%
Lanston Monotype 1516%

MISCELLANEOUS STOCKS.
Greene Con. Copper 27%27%
Waahlngtou Market 16 .....

Nor. and Wash. Steamboat 304
Realty Appraisal Agency 20%.Ki-div.

London Closing Stocks.
LONDON, October 14, 1 p.m.

Consols for money 88%Consols for account 88 11-16
Anaconda 6%Atchison 91V4
Atchison pfd 107VBaltimore and Ohio 116
Canadian Pacific 178
Chesapeake and Ohio
Chicago Great Western
Chicago. Milwaukee and St. Paul 18
De Beers
Denver and Rio Grande
Denver and ttlo Grande pfd
Erie
Erie 1st pfd
Erie 2d pfd
Illinois Central
Louisville and Nashville 167
Missouri. Kansas and Texas 33%New York Central 163%Norfolk and Western 88%Norfolk and Western pfd 95
Ontario snd Western 66%Pennsylvanis 74
Rand mines 8%
Reading «. 62%
Reading 1st pfd 48
Reading 2d pfd 80%Southern Railway 37%Southern Rallwny pfd..... 107%
Southern Pacific 71%
Union Pacific 138%Union Pacific pfd 90%
United States Steel 39%
United States Steel pfd 107%Wabash -23
Wabash pfd 48
Spsnlsh fours #3%bar silver, quiet, 28 7-18d. per ounce.
Money, 3a3% per cent.
The rate of discount In the open market (or abortbills ia 8% per cent.
The rate of discount la the open market tor tkroo-

¦osihs bills is 4 per cent.

NEW YORK. October 14 .Money lenders
are now talking of the possible return
movement of funds from the west. hlle
this may be some distance away, the subject
is under discussion. For some days there
has been a slight let-up In the movement
of currency to the west and south. The In¬
terior banks grow financially stronger,
while, with the general progress of both the
western and southern portions of the coun¬
try, the tendency Is to draw less money
from New York and for a shorter period.
The maximum n?t losses to the Interior

on account of the crop movement of prioryears were reaehej October 20. 10O4; No¬vember 23. 1!X«: November rt, 1902, and No¬vember 7. 1901, after which respective datesthe currency movements were sometimesIrregular, but with gains from the Interiorexceeding losses to the Interior to the endof the year. The maximum loss was at¬tained later in 100.". than in any prior year,because of the lateness of that year's cot¬ton crop, but the movement of cotton forexport Is more tarly this year than it wusin UHH.
Hence tho interest with which the dallyreports of cotton exports are scanned.

*

* *The cotton export movement has also been
a factor In the relent rise In rates In thelocal exchange ma -ket. While the advanceIn discounts abroad has a derided Influenceon the exchange faarket, the absence of a[liberal supply of cotton bills, as a result ofthe moderate export demand for cotton,has been a factor of no little Importance.Carpenter Baggo; & 'Company say lit theirweekly letter: "A better comprehension ofthe full text of Silr. Vanderlip's speech at
Washington shows underlying conditions ofthe country surpassing all records and
very favorable to the value of securities,
but also adds the words of caution against
possible efforts to force speculation fur the
rise too rapidly at the moment. Wo believe
the flow of money back to the Jlnanclal cen¬
ter will sound the signal for better prices
in securities. Until then an irregular mar¬
ket around present prices may be expected.
We favor the long side of the market, buy¬
ing on a scale-down and not ignoring mod¬
erate returns on bulges. As a result of tho
unprecedented prosperity and record crops,
with foreign demands for our products and
increasing gold production, the wealth of| the country must increase and S'-rk employ¬
ment in securities, the Increased demand
for which must make them higher."
The purchase of the anthraclt? coal and

railroad properties of Coxe Brothers^ &
Company, Incorporated, by tho Lehigh \ al¬
ley Railroad Company will, it is stated, be
followed by other d°als among the inde¬
pendent operators. It is known that the
Lehigh Valley Company has under negotia¬
tion the purchase of several valuable Inde¬
pendent properties, and some of these deals
are about to be completed. The Lehigh
Coal end Navigation Company is said to
be one of the concerns ao bo eliminated
is an Independent factor. There is doubt,
however, as to which of the larger com¬
panies will take in the Lehigh Navigation
Company. Friends of the Lehigh company
would llke~fb see It fall into their hands,
but the Reading-Central Railroad of New
Jersey interests must be considered.

It is believed In banking circles here that
a joint ownership of the Lehigh Naviga¬tion Company will be the final solution
of the problem.

*
* *

The Pennsylvania Railroad Company pro¬
poses to construct a $5,000,000 belt line
through the northern suburbs of the city
over which freight will be transported In¬
stead of being brought through the union
station. This measure will put an end to
the smoke nuisance in North Baltimore and
In the tunnels leading to the union sta¬
tion.

CITY MARKET REPORT
EGGS..Very firm. There Is but a small proper¬ties of stock arriving which is strict\j fancy, anil

for such the demand Is more than equal to the supply; that (trade la being occasionally placed at a
premium over quotations. Stock which has l»ecnheld or shows any defects Is ilull and hard to more,
as buyers for that grade take storage goods In pref¬
erence to the undergrades of so-called fresh. Nearbyfresh Virginia. 22a2-'i; west Virginia and southwest
Virginia. 21a22; Tennessee, 21; North Carolina, 21;
storage. 19a20.
BUTTER..Receipts are showing a falling olT, as

may be expected at this season, and there is a
corresponding Increase In the consumptive demand,and the market Is ruling firm, this being especially
true on high-grade goods, Undergrades are dull,buyers preferring high grade renovated. Tackingstock la In more liberal supply and the market is
ruling steady. Creamery, fancy, 23. Western firsts,20; seconds, 19. Process, fancy. 20; fair to good,IS. Western factory, firsts, 10; seconds. 10. Hairy,choice, 16; good, IS. Store-packed, fresh. 15.
CHEESE..Market very firm at quotations. New

York state factory, fall, large, l.->al4; small, 1-1;
new made, large, 12al2t^; new made, small, IS;
western factory, new, choice, 12; fair to good. 10a
11; Virginia. 9a 10.
LIVE POULTRY..Very firm: arrivals limited;demand Is exceptionally good. All stock has clean¬

ed up promptly oil basis of today's. ^orations.Chickens, spring, large, per lb., 14; medium, |«rlb., 14; small, per lb.. 14. liens, per lb.. 13Vs-Roosters, per lb.. 7. Ducks, old, oer lb., 0; young.
per lb.. lOalOty. Geese. i>er lb., 8. Turkeys, tonis,
per lb., 16; hens, per lb., 10. Keats, per lb., 10.DRESSED POLLTRY..Receipts moderate and
the market firm on all grades. Turkeys, choice, tiu-
drawn, hens, iter lb., 19; undrawn, toms. per 11>..IS; thin, per lb.. 12al~>; old toon, per lb., 17alS.
Chicktns. spring, large, per lb., 14; medium, per11>., 14; small, per lb., 14. Hens, choice, per lb.,14. Roosters, per lb., 9. Ducks, old. per lb., 10;
young, per lb. 12al4. Geese, per lb.. 9alo.
LIVE STOCK..Fancy cattle selling well; tinder-

grades very dull, llogu slightly inner. Choice
lambs and sheep wanted. Calves In light supplyand firm. Cattle, extra, per cwt., 4.50a4.73; butch¬
er, per cwt.. 3.25a3.75; common, per cwt., 2.00;rough, per cwt., l.OOal.SO. Hogs, per cwt., gross,5.25a5.50; ordinary, |>cr cwt.. 4.50a4.75. Sheep,clipped, 3.00a4.00. Lambs, spring, choice, per lb.,7^; medium, per lb.. 8V4- Calves, prime, per lb.,7Via8; medium, per lb., 6Ha7; common, per lb.,4a5; grass, per lb., 3^4a4.
VEGETABLES..Unchanged; the market well sup¬plied oil fall vegetables, excepting Potatoes, which

are in active demand. Potatoes, per bbl., 1.50a2.o0;home-grown Potatoes, 1.75a2.00; western Burbank,
per bu., 70; rural, per bu.. 65; Va. and Md., perbu , 05a7.Y Sweet Potatoes, per bbl., 1.7.1a2.00.
Cabbage, N. Y., 4.00. Celery. N. Y.. per bunch.65; Michigan. i>er bunch. SOaOO. Lettuce, home¬
grown, bbl.. 1.00al.50. Onions, Md. and Va., perbbl.. 1.75a2.no. String Beans, green, per bbl., 1.25.
Tomatoes, nearby, per box, 40aS0. Egg Plant, perbasket. 50.
WOOL AND HIDES..Quotations for furs on No.

1 articles only. Wool market firm and In active
demand. Wool, washed, free of burrs, perlb.. :;sa40; wool, unwashed, free of burrs, per lb..33a34; wool, burry, per lb.. 27a28. Hides, green,
per lb.. 10; dry, per lb., 13al5. Sheepskins, green,each, l.OOal.25; dry, each, 25a75. Calfskins, green,each. l.OOal.SO; dry, 13al5.
CHESTNUTS..Receipts have been far beyondthe demand for the past seven days, and conse¬

quently there Is Considerable accumulation In the
hands of receivers. As the weather becomes cooler
we may naturally expect a better demand. 4a5.
DRIED FRUITS..Receipts moderate, all stock

arriving being promptly placed.
GREEN FRUITS..Grapes plentiful. Northern

Apples' arriving In small quantities. Arrivals of
Peaches sufficient for demand. Apples, Albemarle
Pippin, 3.50; N. Y. table fruit, 8.50a4.00; green,75al.25. Peaches, per six-basket carrier. 1.23al.75;
per basket. White Heart, 2-OOa2.25. Lemons. Clclly,
per box, 6.00. Pineapples, Florida, per crate. 2.50a
8.25. Damsons, per lb. <56 lbs. to bu.l, 3a.lVOre pes, Concord, Ilal2: Niagara, 12al3; Delaware,
13al4. Oranges. Jamaica, bbl., fi.00; California,
box, 5.50. Malaga Grapes, keg., 5.00a6.00. Quinces,
bush., 75.
GRAIN..Wbwrt. choice, S0aS2; fair to good. iOh

75; ordinary, 50a63. Com, shelled, white. 57a58;
yellow, 57a5S; mixed, fW$a57; ear, 2-75a2.80. Oats,
western, white. No. 2, 39a40; mixed, 37a38.
MILL FEED..Bran, western, per ton, 18.90a

19.00; Middlings, whiti. per ton, 19.00a22.00!
brown. I».00a2o.ou.

.SF.ED..Today's market Arm. Clovers, prime.
12.00al3.00; strictly prime, 12.50al8.50. Alsykc
clover, good, ll.00all.50; prime, 11.50al2.00; choice,
18.S0al4.6G. Alfalfa, prime, 13.60al4.00; choice.
14.00al5.00. Timothy, prime. 1.75al.80; choice.
1.85al.90. Kentucky Blue Grass, lb.. 12al5; red
top. per lb.. OalO; orchard grass, per lb., 15*14.
Rye, per bu., 75aSO. Wheat, per bu.. 90al.25.

FOREIGN BANK BUSINESS.

LONDON, October 14..Bullion amount¬
ing to £28,000 was withdrawn from tho
Bnnk of England today for shipment to
France, and £25,000 was withdrawn for
shipment to Egypt.
BERLIN, October 15..Exchange on Lon¬

don, 20 marke. 514 pfennigs for checks. Dis¬
count rates.Short bills. 4 per cen!; three
months bills, 414 per cent.

PARIS, October 14..Closing: Three per
cent rentes, U9 francs 55 centimes for the
account. Exchange on London, 25 francs
14!i centimes for checks.

kino oscab or Sweden.

Resumad BeIns of Government at
Stockholm Today.

STOCKHOLM, October 14..King Oscar
formally resumed the reins of government
today. ..... .

The King of Sweden on August 10 last ap¬
pointed Crown Prince Oustave to be regent
While his majesty went to Marstrand for
his health. The crown prince has for simi¬
lar reasons previously acted aa recent aev-
eral times.

ANNUAL ESTIMATES
Health Office Statement Sub¬
mitted to Commissioners.

INCREASES SUGGESTED
«

ADDITIONAL SANITARY AND
FOOD INSPECTORS DESIRED.

Increase in Appropriation for Travel¬
ing Expenses of Veterinary Sur¬

geons.Bacteriologist Wanted.

Increases in the working force of inspec-
'»*"» in his offlff Increase* In salaries
for the mm already on the rolls are the
salient features of the annual estimate*
ror the conduct of the health department
during the fiscal year UUXViiT. submitted to
the < Commissioners today by Health Offlrer
W oodwan). The aggregate outlay required.
IT all of 1 ho recommendations are allowed,
will in; $141,240. «s compared with an ap.
proprlatlon of *».Tun. which the department
Is working: under during; the current twelve
months. Commissioner Mao faria nd. In mm-
mentins on the Increases. said he would
make every effort to Induce Congress to al¬
low the additional Inspectors deemed so

necessary In carrying out the operations
of the health department.

I nder the heading "Memorandum for the "

Commissioners. ' i»r. Woodward has sub¬
jected the various Items of hi* estimates to
analysis, and ranged th.-m In the order of
their relative importance.

Recommendations Made.
That part which wHl probably be most

earnestly advocated before Congrc* la m-
eluded In the following:

Increase the number of sanitary and food
Inspectors of the $1,aw grade from thirteen
to seventeen, and abolish the offlre of in¬
spector of marine products. The recommen¬
dation for this Increase is based upon the
necessity for additional food Inspectors to
Inspect perishable food products such as
meat. fish. game, vegetables, fruit, etc.
"Provide six additional sanitary and food

Inspectors at $!.<»*) each. This projwsed in¬
crease In .the force of the health department
as a part of a general scheme for the im¬
provement of the department is lwsed upon
the need f.)r the establishment or a house-
to-house Inspection service and additional
smoke Inspectors to assist in the enforce¬
ment of the anti-smoke law.

Additional Clerks.
'"Provide two additional clerks at $0<10

each. Additional clerical force Is needed In
order that correspondence may at all times
be promptly recorded and Indexed, and that
ths records of births, deaths and stillbirths
be not only recorded, indexed and filed
promptly and accurately, but be searched
from day to day, with the purpose of dls-
covering, if possible, failures to report
births and taking suitable action If such
failures are discovered. v

"The various reports of the health depart¬
ments throughout the world which come /
into the possession of this office cannot with a
the present force be properly Indexed and *'

filed. No satisfactory record Is kept of the
very considerable amount of property In the

*

custody of the department, and none can
be kept unless additional help is provided. .4

Veterinary Surgeons.
"Increase the number of sanitary ana I

food Inspectors, who shall be veterinary i
surgeons, from four to six, either with or ')
without an increaso In the salary of tlie \
Individual Inspectors. Thes.s Inspectors are I
charged with the Inspection of live stock i
and dairy farms. They Inspect the latter *

throughout not only the District of Colum¬
bia, but In those portions of Maryland and
Virginia from which the milk supply of s

this District Is derived. The distances
which they have to travel are. therefore,
very considerable, and the numl>er of In¬
spections which one man can make In one

day Is relatively small. The force should,
therefore, it Is believed, be Increased.
"The proposed increase in this force, if

made, should be accompanied by an In¬
crease in the appropriation for traveling
expenses (see item 2S») to $2,000.
"One assistant poundmaster. The i>ound

must be kept open from early morning un¬
til well into the evening, not only to facili¬
tate the work of the men who are actually
engaged in the work of Impounding ani¬
mals running at large, but also for ths
convenience of the public which has busi¬
ness with this institution. In view of the
fact that the pound contains property very
often more or less valuable belonging to
citizens, and in view of the money collected
at the institution, the establishment should,
it Is believed, be in the Immediate cus¬

tody of a responsible officer at all timsa.

Milk and Pure Food Laws.
"Increase the number of sanitary an!

food Inspectors to assist in the enforce¬
ment of the milk and pure food laws and

the regulations relating thereto, from three

to five. Recent appropriation bills have

provided that every place where milk l«
sold shall be deemed a dairy for purpose
of Inspection. The numl>er of new placet
thus brought under the observation o.

these Inspectors Is probably 2,000.
"One bacteriologist at $1,S00. The serv¬

ices of a bacteriologist would very much as¬

sist the health department In its investi¬
gation Into the character of the water
supply from public and prlvato wells In
this District, and the character of the water
used on the various dairy farms from which
milk is shipped into this Jurisdiction. A
bacteriologist would, moreover, be of in¬
calculable benefit In determining the con¬
dition of milk offered for sale in the Dis¬
trict of Columbia, the 'number of bacteria
in any given sample of milk being probably
the best index to the care which haa been
exercised in its production and preserva¬
tion. His services, too, might be made
available for physicians to the poor, and
for others needing assistance from a bac¬
teriologist in the diagnosis and treatment
of poor patients.

Additional Suggestions.
"One skilled laborer at $720. The services

of a skilled laborer to care for the appa¬
ratus In the chemical laboratory would ma¬

terially Increase the volumo of the work
which the chemist and his assistant could
do, by relieving them from the performance
of merely mechanical duties.
"Increase the salaries of the four sanitary

and food Inspectors, who are required to be
veterinary surgeons, from $1,000 to $1 900
and increase the salary of the sanitary'and
food inspector, who shall be a veterinarr
sitrgeon. from $1,200 to $1,500.
"These inspectors, being required to have

technical educations to tit them for their
duties are Justly entitled to salaries in eg-
cess of those paid to ordinary' inspectors."

Annual Improvements.
Besides asking for better pay for Dr.

Fowler, the deputy health officer, and for
several clerks In his department, and for
greater appropriations for current expenses.
Dr. Woodward calls special attention to his
requests for allowances for permanent Im¬
provements These Include $G0O for the
construction of roadways to the smallpox
hospital and to the quarantine station; th*
purchase of a site for a new pound and
the erection of a suitable building; $5,000
for erection and equipment of a stable for
the smallpox hospital.
No specific appropriations are asked for

other improvements, but emphatic mention
Is made of the need for sanitarium accom¬
modations for Indigent tubercular patients;
of the necessity for public baths and publio
comfort stations; of the urgency of aa
appropriation to Inclose and grade ths
ground purchased for a municipal cemetery,
and of the danger to the community at
having no special building where stray yel¬
low fever cases can be cared for in emer¬
gency.

Belmont Race Winners.
BELMONT PARK, October 14..Pint

race, six furlongs, two-year-olds.Penrhya,
2% to 1 and even, won; Arkllrta, T to 14fc
place,^second; Lancastrian, third. Tina*


